
15c3-3(Exhibit A – Item 4)/03 (Possession or Control Requirement vs. 
Non-Customer Short Treated as Fail to Receive) 
 
When customers’ fully-paid or excess margin securities are attributable or allocable to 
short positions in non-customer accounts, such short market value shall be included in 
the formula as Fail to Receive. 
 
No possession or control action is required. 
 
(SEC Staff to NYSE) 
 


